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Simply put, even the best investors are wrong more 

times than right, so warnings like these should always be 
taken with a grain of salt.

IMPLICATIONS FOR INVESTORS

Stories on “easy money” in stocks have been around for 
several years, and they have always made my blood boil 
for three reasons.

First, these articles that talk about easy money always 
seem to do so in hindsight. As in, it has already 
happened rather than it is going to happen. I even 
googled to see if there were any articles titled, “The easy 
money is about to be made,” and unsurprisingly they 
were few and far between. 

SYNOPSIS

• Articles online question if the “easy money” has 
been made in the stock market

• These stories have been around for several years 
and provide little value

• There is nothing easy about investing in stocks

EASY MONEY

An investor contacted me this week concerned about an 
article she had seen online that interviewed a prominent 
investor who believes that the “easy money has been 

made” in the stock market. Intrigued by such a claim, I 
performed a google search on this exact phrase, and the 
following article appeared at the top of the list.

This sort of fearmongering is incredibly frustrating 
because it works so well. Any article with a headline that 
claims a billionaire investor is bearish will most certainly 

tempt readers to click and learn more from someone 
who is really good at making money.

Out of morbid curiosity, I spent some time analyzing 
the rest of the search results and noticed an interesting 
pattern. A nearly identical article appeared each year 
going back to 2013 (a year when the S&P 500 returned 
more than 30%). I just had to know how the S&P 500 
performed since these warnings were issued, so I took a 
few of the search results and calculated the performance 
in the S&P 500 from the date published through January 
31, 2018.

Starting at the bottom, had investors run to cash on 
December 10, 2013, they would have likely missed out 
on a 70%+ return in just over four years. Had they sold 
on September 20, 2015, sitting out on the 51%+ rise 
in the S&P 500 in only 29 months would be even more 
painful.
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Second, I question the true intentions of those quoted 
because there is a tendency for them to “talk their 
own book.” Meaning, those who predict stock market 
weakness are frequently positioned to profit if a crash 
were to happen. 

There are also those pundits who are constantly bearish 
and make a living off of a broken clock being right twice 
a day. Perma-bears carry no weight with me unless they 
can show me a time in the past where they made a 
bullish call and was ultimately correct. Only then can I 
consider them to be impartial.

Third and most important, there is nothing “easy” 
about investing in stocks. It has never been easy, nor 
will it ever become easy in the future. If it was easy, 
then everyone would be a billionaire. Building wealth 
requires a tremendous amount of patience, discipline, 
education, and experience, and none of these are easy 
to acquire.

THE BOTTOM LINE is that stories like these and 
the attention they receive will most certainly persist for 
years to come, but a quick performance check and some 
intuition is all that is needed to challenge their efficacy.

1https://www.google.com/search?q=the+easy+money+has+been+made 

The Standard & Poor’s 500, often abbreviated as the S&P 500, or 
just the S&P, is an American stock market index based on the market 
capitalizations of 500 large companies having common stock listed 
on the NYSE or NASDAQ.

This material is for informational purposes only and sets forth the 
views and opinions of our investment managers as of this date. The 
comments, opinions and estimates are based on or derived from 
publicly available information from sources that we believe to be 
reliable. This commentary is not intended as investment advice or 
an investment recommendation nor should it be construed as a 
solicitation to buy or sell securities. All indexes are unmanaged and 
an individual cannot invest directly in an index. Index returns do not 
include fees or expenses. Past performance is no indication of future 
performance. 

Investment advisory services offered through Global Financial Private 
Capital, LLC. Securities offered through GF Investment Services, LLC. 
Member FINRA/SIPC. 501 North Cattlemen Road, Ste. 106, Sarasota, 
FL 34232. 417216

“Stories on ‘easy money’ in 

stocks have been around for 

decades…”
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